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FIRST AMENDMENT TO ECONOMIC DEVELOPMENT 
PERFORMANCE AGREEMENT  

MARUICHI STAINLESS TUBE TEXAS CORPORATION 

This First Amendment to Performance Agreement (this “Amendment”) is entered into to 
be effective as of October 6, 2022, by and between the Seguin Economic Development 
Corporation, located in Guadalupe County, Texas, a Texas non-profit industrial development 
corporation under the Development Corporation Act and governed by TEX. LOC. GOV. CODE
chapters 501, 502 and 504 and the Texas Non-Profit Corporation Act (hereinafter called “SEDC”), 
created by, and for the benefit of the City of Seguin, Texas (hereinafter the called the “City”), and 
Maruichi Stainless Tube Texas Corporation, a Delaware corporation authorized to do business in 
the State of Texas (hereinafter called “Company”; the SEDC and the Company collectively known 
as the “Parties” to this Amendment). 

RECITALS 

WHEREAS, the SEDC and Maruichi entered into that certain Economic Development 
Performance Agreement dated September 9, 2022 (the “Agreement”), wherein the SEDC agreed 
to provide certain incentives to Maruichi, to enable Maruichi to construct and operate a new 
manufacturing facility in the City of Seguin, Texas, and based upon the terms, obligations, and 
conditions provided in the Agreement; and 

WHEREAS, concurrently with entering into the Agreement, the SEDC and Maruichi had 
entered into a purchase and sale agreement (PSA) for Maruichi to purchase certain SEDC-owned 
real property located consisting of approximately 33.23 acres of land, identified by the Guadalupe 
Appraisal District as Property ID numbers 51563 and 51121; and 

WHEREAS, the SEDC and Maruichi agree to modify the PSA as it provides for the 
purchase price per acre, by excluding certain portions of the property encumbered by easement; 
and  

WHEREAS, in conjunction with the modification to the PSA, the SEDC and Maruichi 
also agree to modify the Agreement as it provides for funding to the Company pursuant to a 
Performance-Based Cash Grant, as an incentive for the construction of the Company’s new facility 
and associated investment of new capital;  

NOW, THEREFORE, in consideration of the mutual covenants, benefits and agreements 
described and contained in this Agreement, and for other good and valuable consideration, the 
receipt and sufficiency of which are hereby acknowledged and further described herein, the Parties 
agree as follows: 
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ARTICLE I 
 

1. Article V: Article V, “SEDC Obligations,” is hereby amended to read as follows: 
 

ARTICLE V 
SEDC OBLIGATIONS 

 
1. PBC Grant.  Subject to the conditions provided herein, the SEDC shall 

release incremental portions of the PBC Grant funds, which total 
$958,064.74 to the Company in accordance with the following schedule: 

 
(a) Distribution 1 – Commencement of Construction: A cash grant in the 

amount of $239,516.18 shall be paid to the Company no later than 
30 days following the receipt by the SEDC of the Compliance 
Reporting Form certifying the Commencement of Construction, as 
described above in Section IV(1)(a). 

 
(b) Distribution 2 – Commencement of Business Operations: A cash 

grant in the amount of $239,516.18 shall be paid to the Company no 
later than 30 days following the receipt by the SEDC of the 
Compliance Reporting Form certifying the Commencement of 
Business Operations, as described above in Section IV(1)(b). 

 
(c) Distribution 3 – Employment and Payroll Obligation 1: A cash grant 

in the amount of $239,516.18 shall be paid to the Company no later 
than 30 days following the receipt by the SEDC of the Compliance 
Reporting Form certifying that the Company has fulfilled the New 
Jobs obligation, as described above in Section IV(2)(a). 

 
(d) Distribution 4 – Employment and Payroll Obligation 2: A cash grant 

in the amount of $239,516.18 shall be paid to the Company no later 
than 30 days following the receipt by the SEDC of the Compliance 
Reporting Form certifying that the Company has fulfilled the New 
Jobs obligation, as described above in Section IV(2)(b). 

 
 

ARTICLE II 
 

2. Entire First Amendment.  It is understood and agreed that this First Amendment 
contains the entirety of the amendments to the Agreement and the remainder of the 
Agreement remains unaffected and valid. 

 
[SIGNATURE PAGE IMMEDIATELY FOLLOWING] 

 
 
  












